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STANDALOIIE UNAUDITED FII{AI{CIAL RESULTS FOR THE QUARTER A]ID I{I]{E i{oNTHs ENDED 3I s, DEGE}IBER 20T.

{r lh trkh<l

Partlcul.r.
Quart r .ndcd lllnc mnth. cnd.d

31,12,201r1 30.09.2014 31.122013 31.12.201ll 31.12.2013

Un.udlt.d UniudlH Unaudlled unrudlt d Audlt.d
t. Interest earned {a)+(b)+{c)+(d) 187,010 186,958 173. 551,118 510,737 694,608

Interesvdlscount on .dvan.es/balls 139, 736,294 126,622 406,t77 377.314 501.
Income on Investments 44,908 45,276 46, 116.003 129.603 t?7,

c) rnrcresr on Da6nces wth xeserve Bank ol Indra
and other lnt.r bank funds 2.060 2,327 1,054 5,538 3.490 5.236

d) othe6 3,061 3.f00 330 10,5A1
2, Other Income 21,99t 15. 57,231 5t,544 69,385

TOTAL II'COHE T1+2I 209.OO1 2(J6,51,/l 1a9,592 604,349 552,241 763.
4. Interest expended t28,294 126,374 119. 375.400 350.384 47t,747
5. Ooeratlno ExDenses (i)+(ii) 40.972 39.1S0 37,092 117,085 105,862 144.207

Employees Cost 23,507 20,380 20.11 64, s7,064 77,t54
Other oDeratinq exD€nses L7,465 18, t5,922 52,7 48,798 67,O

6. roTAL EXPEITOITURE (/t)+(5)
f .xdudino Provisions atrd contlno.n.r.<l 169,256 165.56a 156,502 492,4a5 456,2,16 515,954
7. OPERAnT{G PROFTT (3-6)
(Protit before Provisions and Contlno.n.ie<l 39,735 10.9'16 33-090 115,a9 106,035 144,039

Provislons (otherthan Tar) and Continoenct.s 4,571 17,77 t 6,697 27,337 2E

9. Excegtional lt€ms
10. Proflt ftom Ordln.ry Actlyltlc3 bclor. t x
a7-a-91 39,417 36i105 34,451 109.157 a4.69a 121,199

13,348 12,375 tt, t6_645 28,538
12. ct Proat 

'lom 
Ordlnary Actlvltlcs .n.r tax

(10-1r) 25,469 24.O3ll 23,O13 72"522 56,150 a3.aa9
3. Extraordlnarv items (net oftax exoense)

121. xet Protlt torth. pcrlod (1U-13) 25,/r59 24,o30 23. 72,522 55,16(, a3,aa9
15. Paid-up Eqlity Share Capital
lFac. value a 2/- each) 77,t22 l7.t1l 17,106 t7,722 17,105 17.106

R.s.rves excludina Revaluatlon Reserue 677,

ll) Percentaqe or shares held by Government of Indk
NII NIt NII NII. NIt NIL

CaDital Adeouacv ratio {%)
Under Bas.l III 14.51 14.45 14. 14.S1 14.80 15.14

liii) Earninqs per Shar. (EPS) (in a)
(a/ oasr ano onureo EF5 oerore Exra orotnary

3-OSa 2.81' 2.591 8,47- 6.57' 9.81
(b) Baslc and dlluted EPS after Extra ordinary

3.09. 2.a1' 2.69. 4.47* 6.57. 9.a1

106,663 103,105 120. 106.663 120-Oag
b) Net NPA 33,294 11,850 35.62 33,294 35,626 32, r55

2.19 2.10 2.83 2.t9 2.83 2.46
0.69 0.56 0.86 0.6s 0.86

Return on Assets (%) 0. 0. 0.33* 0.97* 0.8tr t.20
Publlc Shareholdinq:
Number of Shares (ln Lakhs) 8,390.08 8,383.51 a,342 8.390.04 a_342_46 8,342.86
Percentaoe of shareholdlno * 98.00 97.99 97.\4 96.00 97.54 97.54
Promoters and komoter orouD share holdino

) Pledqed/Encumb.r.d
NIt NIL NIL

Percentage or Shares (as a yo of the total
shareholdino of Dromoter and Dromoter orouo) NII NIT NIT NIL NIL NII
Percentage olShar.s (as a qo ofthe roratshare
caDitalol the comDanvl NIT NII NIT NIL NIT NII

(b) Non-encumb€red
NIT ItIt NIT NII

Percentaq. olShares (as a o/o ofth€ total
shareholdlno of oromoter and Dromoter orouo) NII It NIT NIL NIL NII
Percentage ol Shares (as a qo ofthe total share
caDitalof the comDanvl NIL NIL NII NIL NIt NIT

* Not annualised
# excludes shares held by custodian against which Global Depository Receipts assued



lor the above seqment reportin9, Banlin9,
other Banking operations in compliance with the revised RBI guidellnes. The Bank mainly operates in Indla.

I The above financlal results, subjected to Limited Review by statutory central audltors, have been taken on record by the Audlt Committee
and approved by the Board of Directors at their meeting on 1sth lanuary, 2015.

2 As a prudent pollry, th€ Bank holds provlsions for Non Perrorming A5sets over and above the mlnimum required under lhe Reserue Bank

of India (RBI) norms. Furthert provision for standard assets including requlrements for exposures to entities with Unhedged For€lgn

Currency Exposur€s and provision for restructured advances have been made as per RBI guidellnes.

3 The Pension liability arising on exercise of second option by employees (other than separated/retired employees) is being amo.tized
equally over a period of 5 yearc commencing from the year ended on 31.03.2011, and ac€ordingly an amount of { 2525 Lakhs, being
the proportionate liability in respect thereof, for the nine months cnded 31.12.2014 (1842 Lakhs for the quarter ended 31.12.2014) have

been charg€d to Prorit and Loss Account and the balance amount of a 842 lakhs is carried lorward to be amortised during the ensuing
qlarter of the year as permitted by the Reserue Bank of Indla vlde letter No. DBOD.EP.BC.15896/21.04.018/2010-11 dated OBh

Apn1,2011.

a) The bank has adopted the revised usetul life of assets as p.r S.hedule II of the Companies Ad, 2013. As a result, there is a charqe of I
232 Lakhs (net or derered tax impact) to the openinE balance of retained earnings in retpect ol assets whose userul lire has expired as

on 1st Aprll, 2014.

b) The bank has changed the m.thod ot provldlng depreciation from written down value method to Straight line method for ccrtain assets
lrom lst ADrrl, 2014 . Thls chanse in merhod has resulted in excess depreclatlon .hargc in c.rlicr y.5B amolntlng to a 2437 Lakhs

which has been reversed to Prorlt and Loss Account for the quarter and nine months ended 31st December, 2014

Had the bank followed the earli€r method ol providlng depre.iation, the charge ror the quarter and nine months ended 31st Dec.mber,
2014 would have been nigher by a 138 lakhs and a 216 lakhs respectively.

RBI circular DBOD.No.BP.BC.6/21.05.201/2014-15 dated luly 01, 2014 on Basel III Capital Regul.tions contalns guadelin€s on certain
Pillar 3 disclosure requkem€nts that ar€ to be made along with the publicatlon of flnanclal results. Acco.di.gly, such appli.able
disclosures hav. bcen placed on the websate of the Bank which can be accessed at the followlng link:
htto://ww\,!.lederalbank.co.anlr.oulatorv-disclosures. These disclosures have not been subleded to review by the statutory central
auditors of the bank.

Number of Investor complalnts recelved and dlsposed off during the quater ended 31n December 2014:
:NIL
:15
.14
:2

During the nhe months ended 31r D€cember 2014, th€ Bank had allotted 7,84,269 Shares
31.12.2014) pursuant to the exe.cise of stock options by certain employees.

Previous period / year figures have been regrouped / rcclassified, where necessary to conform to

SRII,IIVASAN
DIRECTOR & CEO

a) Pendin9 at the beginning orthe quarter
b) Received durinq the ouart€r
E) Disposed off during the quarter
d) Pendlnq at the end of th. quarter

shares during the quarter ended

period classificatlon.

lorNt 02274773)
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INDEPENDENT AUDITORS' REVIEW REPORT
TO TIIE BOARD OF DIRECTORS OF
THE Ff,DERAL BANK LIMITED

M PChitale&Co.

Chartered Accountants
Fi6t Floor, tiamam House
Ambalal Doshi Marg, Fort
Mumbal- 400 001
INDIA

Tel: +91-22-22651186
Fe*+91-22-22655334

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of TIIE FEDERAL BANK LIMITED ("the Bank") for the Quarter and
Nine Months ended 3l "t December, 2014 ("the Statement'), being submitted bythe
Bank pursuant to the requirement of Clause 4l of the Listing Agreements with the
Stock Exchanges, except for the disclosures referred to in paragraph 6 below. This
Statement is the responsibility ofthe Bank's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance wirh the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of lndia. This Standaxd requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Bank personnel
and analyical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

In the conduct ofour review, 85 branches have been reviewed by one ofus and we
have relied on the review reports in respect of retums including non-performing
assets received from the branch auditors of l8 branches, specifically appointed for
this purpose by the bank. These review reports cover 54 percent of the advances
portfolio of the bank. Apart from these review reports, in the conduct of our
review, we have also relied upon various retums received from the branches ofthe
bank.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which
are deemed to be applicable as per Section 133 ofthe Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 ) and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.
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t2:

5. Attention is drawn to Note No. 3 of the Statement regarding proportionate charge
ofpension liability ofthe bank amounting to Rs.842 Lakhs and Rs.2526 Lakls for
the Quarter and Nine Months ended 3l$ December, 2014 respectively and the
balance unamortised liability ofRs.842 Lakhs as at 31"' December, 2014, pursuant
to the exemption granted by the Reserve Bank oflndia and made applicable to the
Bank vide letter no. DBOD No.BP.BC.15896 / 21.04.018 / 2010-11 dated April 8,
201 l, from the application of the provisions of the Accounting Srandard (AS) 15,
Erry)loyee Benefits.

Our conclusion is not qualified in respect ofthis matter.

6. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding, and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter goup shareholding in terms of Clause 35 of the Listing
Agreements with the Stock Exchanges and the particulars relating to investor
complaints disclosed in the Statemenl, from the details fumished by the Registrars.
The '?illar 3 disclosures under Basel III Capital Regulations', disclosed on the
Bank's website and in respect of which a link has been provided in the Statement
have not been subjected to our review.

FoTMPCHITALE&CO.
Chartered Accountants
lFirm's Registralion No. l0l85l W)

Nw"v'
Ashutosh Pednekar
Partner
(Membership No. 041 037)


